
CSC Finance Report as of September 2024 (Q1-Q3) 

 Profit Before Tax 

CSC has recorded a YTD Net profit of Rs 107 Mil, which is an increase of Rs 82 Mil vs YTD September 
2023. 

Key Contributors 

Item Contribution 
 
Rs Mil 

Variance 
Vs 2023 
Rs Mil 

Comments 

Food 58.4 3.4 
 

Price Increase covered cost escalations 

Beverages 28.0 (5.9) No price increases despite higher Alcohol prices 

Room Rentals 50.5 16.0 40% Price Increase 
9% Room occupancy growth to 61% 

Other Income 25.3 0.6 Includes Gym and Sports Fees, Event Ticket sales etc. 

Overheads 228 29.5 Electricity savings Rs 9 Mil 
Bad debt provision reversals Rs 19 mil due to old 
overdue account collections 

Operating Profit (66.0) 47.5 Increase of 42% vs 2023. 

Interest Income 45.5 (10.5) Rate reductions despite increased FD’s 
Entrance Fees 49.9 36.7 104 new members and 31 Child Conversions 
Net Profit Before 
Tax 

107.2 82.4 > 300% in Net profit vs. 2023. 

 

2024 Full Year Forecast 

The Full Year Net Profit Forecast is Rs 133 Mil vs. Rs 53 Mil in 2023. Entrance Fees from 50 New 
Members is the major contributor to Q4 Profit of Rs. 26 Mil. Please refer to the financial statements 
for details. 

 

Cash 

Our Cash and Cash Investments (FD’s) increased from Rs 421 Mil on January 1st to Rs 565 Mil by 
September 30th.  We expect an additional Rs 75 Mil in Cash increases by December 31st. 

  



Key Contributors 

Item YTD 
September 

Q4 Comments 

Operating Profit 107 36 Operating Profit YTD September 

Depreciation 
and 
Amortization 

30 10 Non-cash expense 

Subscription 
Amortization 

(57) (19) Included in Operating Profit above 

Refundable 
Deposits 

30 12 From the New Members 

Old overdue 
collections 

72 0 Old Overdue Member Accounts reduced from Rs 
106 Mil to Rs 34 Mil. 

Capital 
Improvements 

(42) (28) Solar project Rs 27Mil, Gym Expansion and 
Equipment Rs 22 Mil, Name Board Rs 3Mil, Others 
Rs 17Mil 

WIP Changes (10) (6)  

Subscription in 
Advance 

 70 2025 Subscription payable by December 2024. 

Cash Increase 140 75  
 

Other Activities 

VAT tax audit – Claim of Rs 7.9 Mil has been reduced to Rs 1 Mil. 

GL Ledger closing and Reconciliations UpToDate 

Database cleanup to facilitate Scienter 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 


